HFC: Minutes of Meeting of Board of Directors
On 04/ 03/ 2018, HFC Petroleum Corporation announced Minutes of Meeting of Board of Directors No. 02/ 2019/ BB- HFC- HDQT as follows:

At 9:00 AM on 04/ 03/ 2019, HFC Petroleum Corporation held their Meeting at Floor F3 – Building No. 187 Nguyen Luong Bang Street – Quang Trung Ward – Dong Da District – Hanoi.
I. Participants:

1. Chair of the Meeting: Mr. Thai Trong Hau – chair of Board of Directors
2. Mr. Nguyen Phi Thai – member of Board of Directors

3. Ms. Nguyen Thi Minh Hien – member of Board of Directors

4. Ms. Pham Thi Lien Huong – Chief Accountant

5. Mr. Nguyen Cong Luong – Head of Supervisory Board 

6. Mr. Nguyen Cong Manh Hung – member of Supervisory Board 

7. Mr. Can Duy Hung – member of Supervisory Board  

8. Ms. Dau Ngoc Nhan – Secretary

II. Contents:

1. Collecting shareholders’ opinion to approve the following contents:

1.1. Approve report of Executive Board on operating results of 2018 and business operation plan for 2019 of the Corporation 

Report 2019

+ Total output of purchase: 136,839,332 liters

+ Total output of sale: 137,200,000 liters

+ Revenue: VND 2,200 billion

+ Average income: VND 7.8 million/ person/ month

+ Activities:

· Complete the installation of hardware for automatic management system at petrol stations to control import and export output at the stations
· Complete renovation of the following petrol stations: Cong Vi, Lac Long Quan, Mai Huong, Nguyen Cong Tru, Tran Khat Chan, Lac Trung Supply Station, Tam Hiep, Cau Buou, No. 63 To Hien Thanh, No. 1 Thi Sach.

Business operation plan for 2019

	No.
	Contents
	Unit
	Plan for 2019
	Implementation of 2018
	Increase/ decrease (%)

	1
	Output
	1,000 liters
	146,668
	137,538
	107 %

	2
	Total revenue
	VND billion
	2,550,000
	2,288,500
	110 %

	3
	Profit before tax from production and business activities
	VND billion
	8,800
	6,738
	130 %

	4
	Profit after tax
	VND billion
	6,200
	4,693
	130 %

	5
	Average income
	VND million
	8.0
	7.8
	103 %


· Install measuring equipment on gas tanker truck
· Promote the transparency of the sales method through displaying sales figures at petrol stations.
· Focus on increasing retail sales
· Build Dan Phuong Petrol Station: complete in Q.IV of 2019 (expected)

1.2. Approve reports and submission of Board of Directors

1.3. Approve the distribution of profit of 2018 (dividend of 2018)

· Approve paying dividend by share

· Board of Directors approves submission of Board of Directors on issuing share to raise charter capital of the Company at appropriate time under the form of issuing share to pay dividend and issuing share under ESOP
2. Approve detailed plan to hold General meeting of Shareholders 2019

· Time to hold the Meeting (expected): 13/ 04/ 2019

· Board of Directors assigns Organization Committee of the Meeting to prepare documents for the Meeting according to the law; build and ask approval for program for the Meeting from annual General meeting of Shareholders 2019.

III. Vote 

IV. Board of Directors approves the following contents:

Article 1: Approve reports of Executive Board; report of Board of Directors and the submissions to be submitted to General meeting of Shareholders 

Article 2: Approve submission on issuing share to raise charter capital of the Corporation at appropriate time under the form of issuing share to pay dividend and issuing share under ESOP
Article 3: Approve the preparation for the annual General meeting of Shareholders 2019 held on 13/ 04/ 2019. Board of Directors assigns Organization Committee of the Meeting to prepare documents for the Meeting according to the law; build and ask approval for program for the Meeting from annual General meeting of Shareholders 2019.
